PHINTRACO
SEKURITAS

REGIONAL & GLOBAL INDICES - as of 26-1-2024

Asian Last %Daily %Weekly
IHSG 7,137.09 -0.57% -1.25%
HSI 15,952.23 -1.60% 4.20%
KLCI 1,506.28 0.14% 1.34%
Nikkei 35,751.07 -1.34% -0.59%
SSEC 2,910.22 0.14% 2.75%
STI 3,159.53 0.38% 0.23%
Europe Last %Daily %Weekly
CAC40 7,634.14 2.28% 3.56%
DAX 16,961.39 0.32% 2.45%
FTSE 7,635.09 1.40% 2.32%
u.s Last %Daily %Weekly
DJIA 38,109.43 0.16% 0.65%
Nasdaq 15,455.36 -0.36% 0.94%
S&P500 4,890.97 -0.07% 1.06%

Source : Bloomberg, CNBC

Global Macroeconomic Updates - as of 26-01-2024

GDP yoy GDP qoq Interest
China 5.20% 1.00% 3.45%
Japan 1.50% -0.70% -0.10%
Hong Kong 4.10% 0.10% 5.75%
Malaysia 3.40% 2.60% 3.00%
Singapore 2.80% 1.70% 3.55%
Thailand 1.50% 0.80% 2.50%
Indonesia 4.94% 1.60% 6.00%
United Kingdom 0.30% -0.10% 5.25%
Germany -0.40% 0.00% 4.50%
France 0.60% -0.10% 4.50%
Euro Area 0.00% -0.10% 4.50%
United States 3.10% 3.30% 5.50%

Source : tradingeconomics.com

Global Macroeconomic Released

Germany GDP Growth Rate YoY Flash (Q4)

Euro Area GDP Growth Rate YoY Flash (Q4)
Germany Inflation Rate YoY Prel (Jan)

China NBS Manufacturing PMI (Jan)

Indonesia Inflation Rate YoY (Jan)

Euro Area Core Inflation Rate YoY Flash (Jan)
United Kingdom BoE Interest Rate Decision (Jan)
U.S ISM Manufacturing PMI (Jan)

U.S Fed Interest Rate Decision (Jan)

U.S Non Farm Payrolls (Jan)

Source : tradingeconomics.com
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%YTD

-1.87%

-6.42%

3.55%

6.83%

-2.18%

-2.49%

%YTD

1.21%

1.25%

-1.27%

%YTD

1.11%

2.96%

2.54%

Inflation
-0.30%
2.60%
2.40%
1.50%
3.70%
-0.83%
2.61%
4.00%
3.70%
3.70%
2.90%

3.40%

Date
30-Jan-24
30-Jan-24
31-Jan-24
31-Jan-24

1-Feb-24
1-Feb-24
1-Feb-24
1-Feb-24
1-Feb-24

2-Feb-24

24Hi
7,403.58
16,788.55
1,506.28
36,546.95
2,967.25
3,229.95
24Hi
7,634.14
16,961.39
7,723.07
24Hi
38,109.43
16,832.92

4,894.16

Jobless
5.10%
2.50%
2.90%
3.30%
2.00%
0.99%
5.32%
4.20%
5.90%
7.40%
6.40%

3.70%

Forecast
-0.20%
0.00%
3.30%

4.70%

0.00%
5.25%

47.3
5.50%

173K

WEEKLY REPORT

2410
7,099.08
14,961.18
1,453.10
33,288.29
2,756.34
3,135.25
2410
5,931.06
16,431.69
7,446.29
2410
37,266.67
14,510.30

4,688.68

Debt/GDP
77.10%
263.90%
38.40%
60.40%
167.80%
60.96%
39.90%
97.10%
66.10%
111.80%
90.90%

129.00%

Previous
-0.40%
0.00%
3.70%
5.30%
2.61%
0.00%
5.25%
47.4
5.50%

216K
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Commodities- as of 26-1-2024

Oil Crude
Oil Brent
Nat, Gas
Gold
Silver
Coal

Tins
Nickel

CPO KLCE

Last
78.01
83.66

2.72

2,018.38
22.79
126.80
26,648.00
16,469.00

4,017.00

Source : Bloomberg, CNBC

Currencies - as of 26-1-2024

USD/IDR
usD/JpY

EUR/USD

Last
15,815.00
148.17

1.08

Source : Bloomberg, CNBC

Global Upcoming Released

European Council

OPEC

G-20

G-7

IMF

Source : investing.com | profit.com

Central Bank Upcoming

BOC

BOE

BOJ

ECB

FED

RBA

RBNZ

SNB

Canada
England
Japan
Europe

u.s.
Australia
New Zealand

Swiss

% Weekly
6.50%
6.17%
8.04%

-0.55%
0.80%
-1.63%
5.61%
3.46%

1.98%

% Weekly
1.31%
0.00%

-0.89%

Date
01-Feb-2024
2024
2024
2024

2024

Date
6-Mar-24
1-Feb-24
19-Mar-24
7-Mar-24
31-Jan-24
6-Feb-24
28-Feb-24

21-Mar-24

Source : dailyfx.com | investing.com | profit.com



jAKARTA COMPOSITE INDEX - Daily Chart
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WEEKLY MARKET REVIEW

IHSG [Resistance : 7300] [Pivot : 7250] [Support : 7200]

Mayoritas indeks Wall Street terkoreksi di Jumat (26/1) namun masih
mencatatkan penguatan mingguan pada pekan lalu yang dipimpin oleh S&P 500
(1.1%). Data ekonomi AS relatif solid, salah satunya adalah realisasi
pertumbuhan ekonomi AS sebesar 2.5% di 2023, lebih baik dari perkiraan dan
meningkat dari 1.9% di 2022. Akan tetapi, realisasi kinerja keuangan sejumlah
perusahaan besar di akhir pekan kemarin menekan indeks-indeks Wall Street.

Berlawanan dengan Wall Street, indeks-indeks di Eropa justru menguat
signifikan di Jumat (26/1). Pasar mulai menimbang peluang ECB memangkas
sukubunga acuan di April atau Juni 2024. Sementara the Fed dijadwalkan
mengadakan FOMC pada 1 Februari 2024. Pasar berharap petunjuk terbaru
mengenai peluang pemangkasan sukubunga acuan di Maret atau Mei 2024.

IHSG membentuk three black crows pada akhir pekan lalu (26/1). Pola ini perlu
diwaspadai karena mengindikasikan potensi bearish continuation, meski dalam
jangka pendek terdapat peluang technical rebound. Pekan ini IHSG diperkirakan
masih akan cenderung fluktuatif bersamaan dengan kecenderungan wait and
see pelaku pasar terhadap rilis data pertumbuhan ekonomi di pekan depan.
Selain itu, kinerja keuangan Q4-2023 dari emiten-emiten di BEI juga berpotensi
mempengaruhi pergerakan IHSG.

Top picks meliputi ADRO, MTEL, ANTM, TKIM, SMGR, ELSA dan TLKM.

POINTS OF INTEREST

e Mayoritas indeks Wall Street terkoreksi di Jumat (26/1) namun masih
mencatatkan penguatan mingguan pada pekan lalu.

e Indeks-indeks di Eropa justru menguat signifikan di Jumat (26/1).

e Pasar mulai menimbang peluang ECB memangkas sukubunga acuan di
April atau Juni 2024.

e Pasar berharap petunjuk terbaru dai the Fed mengenai peluang
pemangkasan sukubunga acuan di Maret atau Mei 2024.

e |HSG membentuk three black crows pada akhir pekan lalu (26/1).

e Pola ini perlu diwaspadai karena mengindikasikan potensi bearish
continuation.

e Pekan ini IHSG diperkirakan masih akan cenderung fluktuatif dalam
rentang yang lebih lebar di 7050-7200.

e Kondisi tersebut bersamaan dengan kecenderungan wait and see pelaku
pasar terhadap rilis data pertumbuhan ekonomi di pekan depan.

e Top picks : ADRO, MTEL, ANTM, TKIM, SMGR, ELSA dan TLKM.
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JCI Statistics as of 26-01-2024

7137.088

%Weekly
%Monthly

%YTD

T, Vol (Shares)
T, Val (Rp)

F, Net (Rp)
2024 F, Net (Rp)

Market Cap, (Rp)

2024 Lo/Hi
Resistance
Pivot Point
Support

Source : IDX | Research Team

Sectoral Indices as of 26-1-2024

-0.57%
-40.954
-1.25%
-1.50%

-1.87%

15.958B
10.26 T
-1.05T

5.78T

11,346 T

7403.58/7009.084
7300
7250

7200

Value % Weekly

Energy 2,115.97 -2.22%
B. Materials 1,284.91 -0.51%
Industrials 1,088.62 -2.16%
Cons, Non-Cyclicals 696.55 -0.98%
Cons, Cyclicals 848.85 -1.49%
Healthcare 1,311.94 0.42%
Financials 1,519.17 0.73%
Prop, & Real Estate 701.80 -0.08%
Technology 4,074.19 -3.66%
Infrastructures 1,533.17 0.16%
Trans, & Logistic 1,581.62 -5.94%

Source : BEI

Domestic Macroeconomics

GDP (Q3-2023) (YoY)

Export Growth (YoY) - Dec23
Import Growth (YoY) - Dec’23
Bl 7-Day Repo Rate - Jan‘24
Inflation Rate - Dec’23 (MoM)
Inflation Rate - Dec’23 (YoY)
LPS - Bank Umum (Rp)

LPS - BPR

Source : Bl | BPS | IDX

Domestic Upcoming Released

GDP

Export Import
Inflation
Interest Rate
Foreign Reserved
Trade Balance

Source : Bl | BPS

Value

4.94%

-8.56%

3.29%

6.00%

0.41%

2.61%

4.25%

6.75%

Date
2024
2024
1-Feb-24
2024
7-Feb-24

2024



MARKET NEWS

AVIA PT Avia Avian Tbk

PT Avia Avian Tbk (AVIA) mencatat pertumbuhan volume penjualan yang positif,
dengan kenaikan dua digit pada 4Q23. Pertumbuhan ini didorong oleh peluncuran
beberapa produk ekonomis yang mendapat respon baik dari pelanggan. Inisiatif
baru AVIA, seperti layanan express delivery dengan waktu penerimaan barang dalam
dua jam, merupakan bentuk nyata dari komitmen perusahaan untuk meningkatkan
kualitas pelayanan kepada pelanggan.

BIRD PT Blue Bird Tbhk

PT Blue Bird Tbk (BIRD) berencana menggandakan jumlah electric vehicle atau EV
dalam armadanya menjadi tiga kali lipat. Saat ini, perusahaan transportasi ini telah
mengoperasikan lebih dari 200 kendaraan listrik, dengan target menurunkan emisi
sebesar 20% yang berasal dari EV.

CLEO PT Sariguna Primatirta Tbk

PT Sariguna Primatirta Tbk (CLEO) memproyeksi peningkatan kinerja seiring dengan
potensi penjualan yang dapat naik hingga 70%. Dorongan ini terutama berasal dari
atmosfer tahun politik yang meningkatkan permintaan. Pada tahun 2024, CLEO
berencana mengalokasikan belanja modal sebesar Rp 300 miliar untuk membangun
tiga pabrik air minum baru di Palu, Pontianak, dan Pekanbaru. Pembangunan pabrik
tersebut akan disertai dengan penambahan armada dan ekspansi cabang distribusi

PGEO PT Pertamina Gheotermal Energy Tbk

PT Pertamina Geothermal Energy (PGEO) berencana untuk melanjutkan ekspansi
dengan menambah kapasitas proyek Lumut Balai dan Lahendong pada tahun 2024.
Ekspansi ini mencakup penyelesaian EPCC proyek Lumut Balai unit 2, yang
diharapkan akan menambah kapasitas terpasang PGEO sebesar 55 megawatt. Untuk
mendukung proyek Lumut Balai, PGEO akan menggunakan dana dari pinjaman JICA
dan sisa dana IPO

SRA]J PT Sejahteraraya Anugrahjaya Tbk

PT Sejahteraraya Anugrahjaya Tbk (SRAJ) menyediakan alokasi belanja modal yang
kisaran antara Rp 300 miliar hingga Rp 500 miliar. Dana ini diarahkan untuk mem-
perluas infrastruktur kesehatan perusahaan dengan pembangunan dua rumah sakit
baru dan investasi dalam peralatan medis. Dengan target pertumbuhan pendapatan
sebesar 30% YoY pada tahun 2024, SRA] menunjukkan keyakinan dalam potensi
perkembangan positif di sektor kesehatan dan kesiapan keseluruhan operasional
perusahaan.

PHINTRACO SEKURITAS
Kantor Cabang & Mitra Gl BEI
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DISCLAIMER : The information on this document is provided for information purpose only, It does not constitute any offer, recommendation or solicitation to any person to enter into any transaction or adopt any trading or investment

strategy, nor does it constitute any prediction of likely future movement in prices, Users of this document should seek advice regarding the appropriateness of investing in any securities, financial instruments or investment strategies

referred to on this document and should understand that statements regarding future prospects may not be realized, Opinion, Projections and estimates are subject to change without notice, Phintraco Sekuritas is not an investment

adviser, and is not purporting to provide you with investment advice, Phintraco Sekuritas accepts no liability whatsoever for any direct or consequential loss arising from the use of this report or its contents, This report may not be

reproduced, distributed or published by any recipient for any purpose.
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LAMPIRAN 1

SHARES UPDATE by Phintraco Sekuritas - as of 26-01-2024

Consensus PER PBV

[A] Last % YTD 20Lo 20Hi . ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

ADRO 2,380 0.00% 2,370 2,530 3605 23.96 3.02 8.07 0.72 1.02 Speculative Buy 2380 2520-2600 2280

ANTM 1,575 -7.62% 1,705 1,785 2696 15.43 9.97 11.78 1.54 0.95 Speculative Buy 1570 1670-1700 1520

ELSA 402 3.61% 386 422 12.51 5.41 8.07 0.68 1.02 Speculative Buy 400 416-428 384

ITMG 26,700 4.09% 25,275 27,825 36781 32.05 3.59 8.07 1.15 1.02 Trading Buy 26700 28000 25575

SMGR 6,175 -3.52% 6,225 6,550 9098 5.35 18.24 11.78 0.98 0.95 Trading Buy 6125 6475-6650 5900

TKIM 6,525  -10.62% 7,150 7,350 7.62 7.32 11.78 0.56 0.95 Speculative Buy 6525 6900-7150 6125
. Consensus PER PBV

[B] Last % YTD 20Lo 20Hi . ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

CPIN 4,500  -10.45% 5,000 5,050 5883 12.30 20.68 14.54 2.54 1.56 Buy on Support 4500 4900-4950 4410

ICBP 11,450 8.27% 10,575 11,625 12342 22.99 14.19 14.54 3.26 1.56 Buy on Retracement 11175 11500-11800 10950

INDF 6,425 -0.39% 6,400 6,550 8577 16.18 5.97 14.54 0.97 1.56 Trading Buy 6400 6600-6800 6250

JPFA 1,075 -8.90% 1,170 1,190 1584 9.49 10.09 14.54 0.96 1.56 Speculative Buy 1075 1130-1165 1030
5 Consensus PER PBV

[ Last % YTD 20Lo 20Hi . ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

BBCA 9,350 -0.53% 9,350 9,775 9640 20.60 23.50 15.31 4.84 0.90 Buy on Support 9200-9250 9475-9650 9000

BBRI 5,425 -5.24% 5,675 5,900 5680 19.13 13.88 15.31 2.65 0.90 Wait and See 5275 5500-5700 5150

BMRI 6,300 4.13% 6,000 6,675 6546 21.41 11.18 15.31 2.39 0.90 Wait and See 6100 6425-6650 5875

BBNI 5,425 0.93% 5,325 5,750 11499 14.71 9.54 15.31 1.40 0.90 Buy on Support 5350 5575-5675 5175

BNGA 1,715 1.18% 1,690 1,785 13.83 6.53 15.31 0.90 0.90 Speculative Buy 1710 1765-1790 1665
5 Consensus PER PBV

[D] Last % YTD 20Lo 20Hi ) ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

MIKA 2,590 -9.12% 2,760 2,860 3317 16.90 40.72 21.71 6.88 1.76 Trading Buy 2590 2740-2790 2520

SIDO 500 -4.76% 520 530 969 22.96 19.18 2171 4.40 1.76 Speculative Buy 500 525-555 482

SILO 2,330 6.88% 2,170 2,330 15.14 26.46 21.71 4.01 1.76 Trading Buy 2250-2280 2340-2450 2180
. Consensus PER PBV

[E] Last % YTD 20Lo 20Hi ) ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

EXCL 2,330 16.50% 1,965 2,450 3048 5.16 22.70 11.52 117 1.08 Buy on Retracement 2300 2400-2440 2230

MTEL 675 -4.26% 705 745 934 5.70 29.57 11.52 1.69 1.08 Speculative Buy 665 695-710 645

TLKM 3,980 0.76% 3,940 4,040 4945 19.89 15.16 11.52 3.02 1.08 Speculative Buy 3970 4110-4200 3850
. Consensus PER PBV

[F] Last % YTD 20Lo 20Hi . ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

BSDE 1,025 -5.09% 1,075 1,125 1217 6.54 9.20 14.07 0.60 0.65 Buy on Support 1020 1060-1100 995

CTRA 1,235 5.56% 1,165 1,300 1319 8.12 14.53 14.07 1.18 0.65 Speculative Buy 1230 1265-1300 1190

PWON 416 -8.37% 446 460 581 10.71 10.10 14.07 1.08 0.65 Buy on Support 414 430-438 398

SMRA 565 -1.74% 560 625 839 8.94 10.71 14.07 0.96 0.65 Buy on Support 560-565 590-615 545
. Consensus PER PBV

[G] Last % YTD 20Lo 20Hi . ROE PER PBV Strategy Entry Target Stoploss
Target Price Industry Industry

ASII 5,075 -10.18% 5,575 5,750 7380 17.95 6.00 10.07 1.08 0.94 Buy on Support 4990 5225-5450 4820

UNTR 22,975 1.55% 22,500 25,000 34175 27.38 4.19 10.07 1.15 0.94 Buy on Support 22975 23900-2470 22375

Source : IDX | AT Research | A : Basic Materials & Energy | B : Consumer Cyclicals & Non-Cyclicals | C: Financials | D : Healthcare, Technology, Transportation & Logistic | E : Infrastructures |

F : Property & Real Estate | G : Industrials
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LAMPIRAN 2

CA Reminder

IPO

PT Sumber Mineral Global Abadi Thk

Warrant Issue
BDKR-W
NAYZ-W
Tender Offer
TRIA

Cash Dividend
EURO

RUPSLB

Csmi

KOKA

SDRA

AISA

DGNS

POLA

SOouL

TBMS

LCKM

ASMI

BBYB

WICO

Source : ksei
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Code Price
SMGA Rp105
Exercise Price

Rp500

Rp125

Price

Rp281

Dividend

Rp5

Start Offering End Offering Listing Date
24-Jan-24 26-Jan-24 30-Jan-24
Start Trading End Trading Last Exercise
3-Mar-23 27-Feb-24 1-Mar-24
6-Feb-23 31-Jan-24 5-Feb-24
Start Offering End Offering Payment Date
12-Jan-24 10-Feb-24 22-Feb-24
Cum Date Ex Date Payment Date
1-Feb-24 2-Feb-24 13-Feb-24
Date

25-Jan-24

25-Jan-24

25-Jan-24

26-Jan-24

26-Jan-24

26-Jan-24

26-Jan-24

26-Jan-24

29-Jan-24

31-Jan-24

31-Jan-24

2-Feb-24




